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Independent Auditors’ Report

To the Members of
M/S. LITTLE MARVELS PRIVATE LIMITED

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of M/S. LITTLE

MARVELS PRIVATE LIMITED (“the Company”), which comprises the :3aiance Sheet as
at March 31, 2024, the Statement of Profit and Loss (including Other Comprehensive Income),
the statement of Changes in Equity and Cash Flow Statement for the year ended on that date,
and a summary of significant accounting policies and other explanatory information
(hereinafter referred to as the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the Indian
accounting Standards prescribed under section 133 of the Act read with the companies (Indian
Accounting standards) Rule, 2015, as amended (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2024 and
its profit & total Comprehensive Income ,Changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.




Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the isther information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is a no material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act. 2013 (“the Act”) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities, selection and application of appropriate accounting policies; making judgements
and estimates that are responsible and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensus ing the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.




Auditor’s Responsibilities for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the financial statements is
included in Annexure A. This description forms part of our auditor’s report.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Crder”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure B, statement on the matters spemﬁed in paragraphs 3 and 4
of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a)

b)
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We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

The Standalone Balance sheet, the statement of Standalone Profit and loss and the
Standalone Cash Flow Statement dealt with by this Report are in agreement with
the books of account;

In our opinion, the aforesaid standalone financial statements coinply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the companies (Accounts) Rules, 2014;

On the basis of written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified

as on March 31, 2024 from being appointed as a director in terms of Section 164
(2) of the Act; and

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure C”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company s internal financial
controls over financial reporting.




g) With respect to the other matters to be included in the Audtor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

h)

In our opinion and to the best of our information and according to the explanations
given to us, provisions of section 197 are not applicable on the company.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i)

The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements.

The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any.

The Provisions of transfer of funds to Investor Education and Protection Fund
not applicable to the Company.

(a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, iaciuding foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.




v) The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Z.ct, 2013.

vi) The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
is applicable from 1 April 2023. Based on our examination which included test
checks, the Company has used accounting software for maintaining its books of
account, which have a feature of recording audit trail (edit log) facility and the same
has operated throughout the year.

For and on Behalf of
Nahta Jain & Associates
Chartered Accountants
Firm n. No. 106801W

Place : Ahmedabad
Date : 30/05/2024
UDIN: 24116735BKAJAY 5501

CA. Gaurav Nahta)
Partner
M.No.116735



Annexure “A” to the Independent Auditor’s Report
Responsibilities for Audit of Financial Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place and
the operating effectiveness of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentatio ‘




Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenczad. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a stateme¢.nt that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For and on Behalf of
Nahta Jain & Associates
Chartered Accountants
Firm Regn. No. 106801W

Place: Ahmedabad
Date: 30/05/2024 CA. Gaurav Nahta)
Partner

M.No.116735




Annexure “B” to the Independent Auditor’s Report

The Annexure referred to in our Independent Auditor’s Report to the members of the Company
on the Standalone financial statements for the year ended 31 March 2024, we report that;

(i) In respect of Fixed Assets:

a)

b)

d)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details
of right-of-use assets.

The Company has maintained proper records showing full particulars of intangible
assets.

As per the information and explanations given to us, all the assets have been physically
verified by the management and there is a regular programme of verification which, in
our opinion, is reasonable having regard to the size of the company end the nature of
its assets.

Based on our examination of the property tax receipts and lease agreement for land on
which building is constructed, registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title in respect of self-constructed buildings and title
deeds of all other immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee), disclosed
in the financial statements included under Property, Plant and Equipment and
Investment property are held in the name of the Company as at the balance sheet date.

The Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year. Consequently, the question of
our commenting on whether the revaluation is based on the valuation by a Registered
Valuer, or specifying the amount of change, if the change is 10% or more in the
aggregate of the net carrying value of each class of Property, Plant and Equipment
(including Right of Use assets) or intangible assets does not arise.

Based on the information and explanations furnished to us, no proceedings have been
initiated or are pending against the Company for holding benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder, and thercfore the question of our commenting on whether the Company has
appropriately disclosed the details in its financial statements does not arise.




(ii)

(iii)

(iv)

V)

(vi)

(vii)

In respect of Inventory:

The Company has no Inventories, therefore clause 3 (ii) (a) (b) of the Companies
(Auditor’s Report) Order, 2020 are not applicable.

During the year under audit, the Company has not granted any loans or advances,
secured or unsecured or provided any guarantee or securities, to the companies, firms
and other parties covered in the register maintained under section 189 of the Companies
Act, 2013 hence clause 3 (iii) (a) (b) (¢), (d), (e), (f) of the Companies (Auditor’s
Report) Order, 2020 are not applicable.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made.

According to the information and explanation given to us, the company has not
accepted any deposit from the public during the year. Therefore, the provisions of
clause (v) of paragraph 3 of the order are not applicable to the company.

We are informed that maintenance of cost records under section 148 (I) of the
Companies Act, 2013 are not required for the company.

According to the information and explanations given to us, in respect of statutory
dues:

(a) The company is generally regular in depositing the undisputed statutory dues including

(viii)

(ix)

Provident Fund, Employees State Insurance, Income Tax, Wealth Tax, Sales Tax,
Goods and Service Tax, Custom Duty, Excise Duty, Service Tax, Value Added Tax,
Cess and any other statutory dues with the appropriate authorities. According to the

- information and explanations given to us, no undisputed amounts payable in respect of

afore mentioned dues were outstanding as at 315t March 2024 for a period of more than
six months from the date they became payable.

According to the information and explanations given to us and the records of the
Company examined by us, there are no transactions in the books of account that has
been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961, that has not been recorded in the books of icrount.

In our opinion and according to the information and explanations given to us, during
the year under audit, the company has not availed any loan from financial institutions
or banks or not issued debenture, the question of repayment does not arise. Hence,
clause 3 (ix) (b) (c) (d) (e) (f) of the Companies (Auditor’s Report) Order, 2020 are not
applicable.

2




(xX) (a) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments Accordingly, clause 3(x)(a) of the Order
is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not
applicable

(xi) (a) Based on examination of the books and records of the Company and according to
the information and explanations given to us, considering the principles of
materiality outlined in Standards on Auditing, we report that no fraud by the
Company or on the Company has been noticed or reported during the course of
the Audit.

(b) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, the Company has
not received any whistle- blower complaints during the year.

(xi1) According to the information and explanations given to us, the Company is not Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with sections 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the Standalone financial statements as required by the applicable
accounting standards.

(xiv) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company is not required to comply with internal audit systeni Accordingly,
paragraph 3(xv) (a) & (b) of the Order is not applicable.

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

(xvi) '
(a) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.




(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b)
of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanations provided to us during the course of
audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

(xvii) The Company has incurred cash loss of Rs.11,101/- in the immediately preceeding year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information ac:ompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they
fall due.

(xx) In our opinion and according to the information and explanations given to us, provisions
of sub-section (5) of Section 135 of the Companies Act, 2013 is not applicable.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said
clause has been included in this report.

For and on Behalf of
Nahta Jain & Associates
Chartered Accountants

Place: Ahmedabad
Date: 30/05/2024



Annexure “C” to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143
of the Companies Act, 2013 (‘the Act’)

Opinion

We have audited the internal financial controls over financial statements of M/S. LITTLE
MARVELS PRIVATE LIMITED (“the Company”), as of 31 March, 2024, in conjunction
with our audit of the standalone financial statements of the Company as at and for the year
ended that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to standalone financial statements and such internal financial controls were
operating effectively as at 31 March 2024, based on the internal financial controls with
reference to standalone financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Charte red Accountants
of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. (‘ICAI’). These responsibility include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’)
and the Standards of Accounting, issued by ICAI and deemed to be prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reportmg were estabhshed
and maintained and if such controls operated effectively in all inaterial respect.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding or internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating e‘fectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company, (2)
provide reasonable assurance that transactions are recorded as necessary to perniit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorizations of the Management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

For and on Behalf of
Nahta Jain & Associates
Chartered Accountants

Place: Ahmedabad
Date: 30/05/2024
UDIN: 24116735BKAJAYS5501
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LITTLE MARVELS PRIVATE LIMITED
CiN : U80903GJ2022PTC130778
Standalone Balance Sheet as at March 31, 2024 Rs. in Lacs

Asat As at

N N
Particulars otes March 31, 2024 March 31, 2023

Assets

Non-Current assets

a)Property, Plant and Equipment 1 82.62 -
, b} Deferred tax assets {net) . 2 01.88 -

X 84.50
Current assets

a) Financial Assets
{i} Cash and Bank Balances

Cash and Cash Equivalents 3 06:24 29.78
Bank halance other than cash and cash equivalents - -
{li} Others Financial Assets 4 07.500+ 07.50
b)Current Tax Assets 5 - 22:39 01.25
c)Other Current Assets 6 01.13 25.59
37.26 64.12
! %
Total Assets ~ . ‘ b 12176 64.12

Equity and Liabifities

Equity . , : . :
‘. a)Equity Share Capital ‘ y v 0100~ 01.00
b)Other Equity - g . o 42905 -00.11

Total Equity : - s L 130.05 00.89

. Current Liabilities
a)Financial Liabilities

(i) Other Financial'Liabilities - s ; ; TR 42.34 -
b) Other current liabilities | = v : 10 49.37 63.23
Total Liabilities = - L . ‘ o 01.71 63.23
Total Equity And Uabilitles © ‘ B o . 121.76 64.12

Significant Accounting Policies {(A-M) .
See accompanying notes to the Finanqial Statements. - . For and on behalf of the Board of Directors of

As per our report of even date attached . s LITTLE MARVELS PRIVATE LIMITED l”//
: : ’ ' @V\J

For Nahta Jain & Associates

hartered Accountants g . ' Nupur Yash Bajaj aj Bajaj Riken Jashubhai Thakar
0.106801 W 2 : DIRECTOR DIRECTOR DIRECTOR
DIN - 09563935 DIN -09563936 DIN-07538506

M.No. 116735

Place: Ahmedabad

Place: Ahmedabad
Date: 30/05/2024

Date: 30/05/2024
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LITTLE MARVELS PRIVATE LIMITED
CIN : U80903GJ2022PTC130778

Standalone Statement of Profit and Loss for the year ended March 31, 2024

For Nahta Jain & Associates
Chartered Accountahts 1
{rm Regn. No. 106801 W.

Rs, in Lacs
For the year ended For the year ended

Particulars Notes March 31, 2024 March 31, 2023
Income

Revenue from Operations 12 475.23 -

Other Income 13 00.54 -
Total Income 475.78 -

p

Expe?\ses

Employee Benefit Expenses 14 68.14 -

Finance Costs 15 00.11 -

Depreciation and Amortization Expense 1 16.83 -

Other Expenses 16 354.24 00.11
Total Expense 439.32 00.11
Profit{Loss) before exceptional items and tax 36.45 -00.11
Exceptional items 3 -
Profit{Loss) Before Tax . 36,45 -00.11
Tax Expense:

Current Tax 09.17 -

Tax charge relating to earlier periods = -

Deferred Tax -01.88 -
Total Tax Expenses 07.29 -
Profit for the period 29.16 -00.11
Earnings/(Loss) per Share - (Face value of Rs. 10 each) -
Basic and Diluted {in Rs. ) : 17 291.60 Negative
Significant Accounting Policies (A-M) ‘ i i )
See accompanying notes to the Financial Statements _For and on béhalf of the Board of Directors of
As per our report of even date attached ‘ “LITTLE MARVELS PRIVATE LIMITED

[

M.No. 116735
Place: Ahmedabad
Date: 30/05/2024

Nupur \’?ash Bajaj
 DIRECTOR
DIN - 09563935

Simran Ra§ Bajaj
DIRECTOR
DIN -09563936

Riken ubhai Thakar

DIRECTOR
DIN-07538506

Place: Ahmedabad
Date: 30/05/2024
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For the year ended March 31, 2024

For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023

A. Cash Flow From Operating Activities
Profit (Loss) Before Tax 36.45 -00.11
Adjustments For:

Profit on sale of Assets - -
Excess Provision Written Back - -
Depreciation and Amortisation Expenses 16.83

Finance Income - -
Finance Expense 00.11

Provision For Doubtful Advances {Net) - -
Operating {Loss) Before Working Capital Changes 53.39 -00.11
Movements in Working.Capital ;

+  {Increase) in Inventories - -
Decrease / (Increase) in Trade Recelvables - -
{Increase} in Other Financial Assets - -07,50
(Increase) in Other Assets 24.46 -25.59
Increase in Trade Payables H -
Increase in Lease Liabilities - -
Increase in Other Financial Liabilities 42.34 -
Increase in Other Liabilities -13:86 63.23
Increase in Provision
{Increase} in Financial Assets i -

; Cash (used) in operations 106,33 30.03
Direct Taxes Paid {Net of Refunds) -30.31 01.25
Net Cash Outflow From Operating Activities 76.02 28.78

B. Cash Flows From Investing Activities FE : . e
Payment for Purchase of Property, Plant and Equipments and Intangible. Assets {including Capital +99.45 -
Proceeds frm sale of Assets o ‘ . 2 - -
Purchase of Investment 5 -
Interest Received % -
Net Cash {Qutflow) from Investing Activities +99.45 -

€. Cash Flows From Financing Attivities
Repayment of Long-Term Borrowings - -
Proceeds from Short-Term Borrowing:. - -
Repayment of Short:Term Bofrowings | | - -
Proceeds from Issuance of Share Capital - 01.00
Interest and Finance Charges Paid -00.11 -
Net Cash Inflow from Fiqancing Activities ; -00.11 01.00

D. Netincrease in Cash & Cash Equivalents (A+B#C) -23.54 29.78

E. Cash & Cash Equivalents at the beginning of the vear / period 29.78

F. Cash & Cash'Equivalents at thé end'of the vear / period 06.24 29.78
Component of Cash‘and Cash Equivalents :

Cash on hand 00.71 00.04
Balances with Scheduled Bank

- On Current Accounts 05.53 29.74
Cash and Cash Equivalents at the end 6f the year/ period 06.24 29.78

Notes:

{1} The Cash Flow Statement has been prepared under the Indirect method as set out inInd AS 7 on Cash Flow Statements rioti
Companies Act 2013, read together with Paragraph 7 of the Companies {Indian Accounting Standard) Rules 2015 (as amended)

Significant Accounting Policies (A-M)
See accompanying notes to the Financial Statements o
As per our report of even date attached

For Nahta Jain & Associates
Chartered Accountants Nubur Yash Bajaj
irm Regn. No. 106801 W DIRECTOR

DIN - 09563935

.No. 116735
Place: Ahmedabad
Date: 30/05/2024

For and on behalf of the Board of Directors of

imrarfRaaj Bajaj
DIRECTOR
DIN -09563936

e

fied under Section 133 of The

V/

Rikén-fashubhai Thakar

DIRECTOR
DIN-07538506

Place: Ahmedahad



LITTLE MARVELS PRIVATE LIMITED
Statement of Changes in Equity for the year ended March 31, 2024

For the year ended March 31, 2024 Rs. in Lacs
Reserves and Surplus Total
Particulars Retained Earnings
Balance as at 01/04/2_023 -00.11 -00.11
Changes in accounting policy or prior period error - -
Profit{Loss) for the period 29,16 29.16
Total Comprehensive (Loss) for the year
Any other changes (toi be specified) - -
Balane as at 31/03/2024 29.05 29.05
For the year ended March 31, 2023 Rs. in Lacs
. Reserves and Surplus
Particulars Total
Retained Earnings
Balance as at 01/04/2022 - -
(Changes in accounting policy or prior period error
Profit{Loss) for the period -00.11 -00.11
Total Comprehensive (Loss) for the year
Any other changes (toi be specified) - -
Balane as at 31/03/2023 -00.11] -00.11

The accompanying notes are an integral part of the financial statements

See accompanyihg notes to the Financial Statements
As per our report of even date attached

For Nahta Jain & Associates
Chartered Accountants
{rm Regn. No. 106801 W

M.No. 116735

Place: Ahmedabad
Date: 30/05/2024

thur Yash Bajaj
DIRECTOR
DIN - 09563935

For and on behalf of the Board of Directors of
LITTLE MARVELS PRIVATE LIMITED )
v

Riken Jashubhai Thakar
DIRECTOR
DIN-07538506

Simran Raaj Bajaj
DIRECTOR
DIN -09563936

Place: Ahmedabad
Date: 30/05/2024



LITTLE MARVELS PRIVATE LIMITED

Notes to financial statements for the year ended on March 31, 2024

1. Property, Plant and Equipment
For the year ended March 31,2024

Rs. in Lacs

Description of Assets

Furniture and
fixtures

Office Equipment

Computer

Total

I. Cost

Balance as at 1st April, 2023
Additions during the year
Disposals during the year
Balance as at March 31, 2024

II. Accumulated depreciation
Balance as at 1st April, 2023

Depreciation expense for the vear
Disposals during the year

Balance as at March 31, 2024

lll. Net Block
As at March 31, 2024

57.30

2434

14.95

02.86

99.45

57.30

24.34

14.95

02.86

99.45

06.93

03.02

05.81

01.06

16.83

06.93

03.02

05.81

01.06

16.83

50.37

21.32

09.13

01.80




LITTLE MARVELS PRIVATE LIMITED
Notes to financial statements for the year ended on March 31, 2024

3 Cash and Bank Balances As at As at
. March 31, 2024 March 31,2023
Rs. in Lacs Rs. in Lacs
Cash and Cash Equivalents
Balances with Banks 05.53 29.74
Cash on Hand 00.71 09.04
06.24 29.78
4 Other Current Financial assets ’ As at As at
March 31, 2024 March 31, 2023
Rs. in Lacs Rs. in Lacs
. Security deposits 07.50 07.50
07.50 07.50
5 Current Tax Assets As at As at
March 31, 2024 March 31, 2023
Rs. in Lacs Rs. in Lacs
TDS Receivables 34.34 01.25
Less Provisions for Tax -11.95
22.39 01.25
6 Other Current Assets As at As at
March 31, 2024 March 31, 2023
Rs. in'Lacs Rs. in Lacs
Advances to Suppliers - 25.59
Prepaid Expenses 01.13 -
01.13 25.59
7 .. Share capital As at As at
March 31, 2024 March 31, 2023
Rs. in Lacs Rs. in Lacs
Authorised
10,000 (P.Y. 10,000) Equity Shares of % 10/- each 01.00 01.00
01.00 01.00
Issued, subscribed and fully paid up share capital
10,000 (P.Y. 10,000) Equity Shares of X 10/- each 01.00 01.00
01.00 01.00
Notes:
{a) Reconciliation of the number of the shares outstanding at the beginning and at the end of the reporting period:
As at March 31, 2024 As at March 31, 2023
No of Shares No of Shares Rs. in Lacs
As the beginning of the year/ period 10000 - -
Share capital issued during the year/ period - 10000 01.00
OQutstanding at the end of the year/ period . 10000 10000 01.00

{b) Details of shareholder holder more than 5% shares in the Company
Equity shares of Rs. 10 each fully paid

Shareholding more than 5% as at March 31, 2024

No. of Shares

% of total shares

1 ‘ IShanti Educational Initiatives Limited 10000 100.00%

) 10000 100.00%
Shareholding more than 5% as at March 31, 2023 No. of Shares % of total shares

1 |Shanti Educational Initiatives Limited 10000 100.00%

10000 100.00%

Shares held by promoters as at March 31, 2024 )

S. No Promoter name No. of Shares % of total shares

1 Shanti Educational Initiatives Limited 10000 100.00%

10000 100.00%




LITTLE MARVELS PRIVATE LIMITED
Notes to financial statements for the year ended on March 31, 2024

Shares held by promoters as at March 31, 2023
S.No Promoter name No. of Shares % of total shares
1 Shanti Educational Initiatives Limited 10000 100.00%
TOTAL 10000 100.00%

Details of rights, preferences and restrictions attached to the shares

The Company has only one class of equity shares having a par value of X 10/- per share. Each holder of equity share is entitled to one vote per share,

The dividend has not been declared during the year by the Company.

In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in
proportion to their shareholding.

The Company have 1 holding Company.

As per records of the company, including its register of share holders/members and other declaration received from the share holders regarding beneficial
interest, the above share holding represents both legal and beneficial cwnership of shares.

8 Other Equity As at As at
March 31, 2024 March 31, 2023
Rs. in Lacs Rs. in Lacs
Opening Balance of Profit or Loss A/c -00.11 -
Profit during the year . 29.16 -00.11
Closing balance of profit or loss A/c 29.05 -00.11

29.05 -00.11
Nature and purpose of reserves )
(i) Profit and Loss A/c
The amount that can be distributed by the Company as dividends to its equity shareholders is determined based on the balance in this reserve and also
considering the requirements of the Companies Act, 2013.

2 Deferred tax Assets Asat Asat
March 31, 2024 March 31, 2023
Rs. in Lacs Rs. in Lacs
Deferred Tax Assets 01.88 -
01.88 -
. As at : As at
9 Other Financial Liabilities March 31, 2024 March 31, 2023
Rs. in Lacs Rs. in Lacs
Security Deposit 16.67 -
Creditors for Expenses
For Miro, Small & Medium Enterprise - -
Other than Miro, Small & Medium Enterprise 25.67 ) -
42.34 : -
As at As at
10 Other Current Liabilities March 31, 2024 March 31, 2023
Rs. in Lacs Rs. in Lacs
Advance Received from Debtors 46.80 63.23
Statutory Liabilties 02.57 -
49.37 63.23
12 Revenue from Operations For the year ended For the year ended
March 31, 2024 March 31, 2023
Rs. in Lacs Rs. in Lacs
Education Services 475.23 -
475.23 -
13 Other Income For the year ended For the year ended
March 31, 2024 March 31,2023
Rs. in Lacs Rs.in Lacs
Other Income 00.53 -
Miscellenious Income s 00.01 -

Total Other income 00.54 ‘ -




LITTLE MARVELS PRIVATE LIMITED
Notes to financial statements for the year ended on March 31, 2024
14 Employee Benefit Expenses

Salaries and Wages
Contribution to Provident Fund and Other Funds
Staff Welfare Expenses

15 Finance Costs

Bank Charges & Commission

16 Other Expenses

Freight / Jobwork Expense
Power and fuel
Rent, Rates & Taxes
Repairs & Maintenance
Printing & Stationery
Legal & Professional
Insurance
Travelling & Conveyance
Advertisement/ Sales Promotion Expense
Training and Academic Exp
Infrastructure Devlopment Exp
Transport Expense

. Electric Fittings
Office Expense
Student Welfare Expense
Security Exp
Miscellaneous Expenses

Ihcome Tax

(a) 'The major components of income tax expenses for the year ended March 31, 2024
Statement of profit and loss

Current income tax:
Current income tax charge
Adjustment in respect of income tax charge of previous years

Deferred tax :
Charges relating to origination and reversal of temporary differences
Income tax expenses reported in statement of profit and loss

{b) Other Comprehensive Income {OCI) section
Deferred tax related to items recognised during the year

For the year ended
March 31, 2024
Rs. in Lacs

For the year ended
March 31, 2023

Rs. in Lacs

63.09
03.80
01.25

68.14

For the year ended
March 31, 2024
Rs. in Lacs

For the year ended
March 31, 2023
Rs. in Lacs

00.11

00.11

For the year ended
March 31, 2024
Rs. in Lacs

For the year ended
March 31, 2023
Rs. in Lacs

00.05
08.31
113.41
11.16
07.13
09.38
00,05
02.83
06.28
20.50
12.61
65.59
00.30
51.89
14.58
13.73
16.44

00.11

354.24

00.11

For the year ended
March 31, 2024
Rs. in Lacs

Forthe year ended
March 31, 2023
Rs. in Lacs

09.17

-01.88

07.29

07.29



LITTLE MARVELS PRIVATE LIMITED
Notes to financial statements for the year ended on March 31, 2024

{¢) Reconciliation of tax expense and the accounting profit multiplied by applicable tax rate for March 31, 2024

For the year ended For the year ended
' March 31, 2024 March 31, 2023
% Rs. in Lacs Rs. in Lacs
Profit{Loss) before tax as per Statement of Profit and loss 2517% 36.45 -00.11
Income tax using the Company's domestic tax rate 09.17 -
‘Tax Effect of:
‘Expenses not aliowable/ {allowable) under Income Tax Act -
'Effect of changes in Tax Rates -
Others -
Total Income Taxes Paid 09.17 -
Deffered Taxes -01.88 -
Effective tax rate 20.01% -
For the year ended For the year ended
17 Earning per Share March 31, 2024 March 31, 2023
Particulars Rs. in Lacs Rs. in Lats
Net Profit for the year (Amount in Lacs.) 29.16 -00.11
Number of equity shares (Weighted Average ) 10000 10000
Basic Earning per Share (Rs.} 291.60 Negative
Diluted Earning Per Share (Rs.) 291.60 Negative




LITTLE MARVELS PRIVATE LIMITED
Notes to financial statements for the year ended on March 31, 2024

18 Financial instruments
1 Capital management
The Company manages its capital to-ensure that the Company will be able to continue as a going concern while maximising the return to
stakeholders through the equity balance.

The capital structure of the Company consists of total equity of the Company.

2 Categories of financial instruments

As at
Particulars March 31, 2024

| Carrving values! Fair values |

Fihancial assets
T 1

Cash and cash equivalents 06.24 06.24
[Other Financial Assets - . 07.50 07.50
Total Financial Assets carried at amortised cost {A) 13,74 13.74|

3 Fi ial risk gement objectives
The Company’s Corporate finance department provides services to business, ¢o-ordinates access to domestic and international financial markets,
monitors and manages the financial risks relating to the operations of the Company through internal risk reports which analyse the exposures by
degree and magnitude of risks. These risks include market risk {including currency risk, interest rate risk and other price risk), credit risk and
liquidity risk.

4 Market risk
The Company’s does not any Loans during the year so Markt risk of Interest is not exposed. The Company does not enter into derivative contracts to

manage risks related to-anticipated sales and purchases.

5 -Foreign currency risk management
The Company does not undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations does not
arise.

6 Interest rate risk management
The Company is not exposed to interest rate risk because Company has no borrowed funds during the year.

7 Credit risk management
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit risk
encompasses of both, the direct risk of default and the risk of deterioration.of creditworthiness as well as concentration risks. The Company has
adopted a policy of only dealing with creditworthy counterparties and obtaining sufficient collateral, where appropriate, as a means of mitigating
the risk of financial loss from defaults. The Company uses publicly available financial information and its own trading records to rate its major
customers. The Company’s exposure and the credit ratings of its counterparties are continuously monitored and the aggregate value of transactions
concluded is spread amongst approved counterparties.

Trade receivables consist of a large number of customers, spread across diverse geographical areas. Ongoing credit evaluation is performed on the
financial condition of accounts receivable.

The Company does not have significant credit risk exposure to any single counterparty. Concentration of credit risk related to the above mentioned
company did not exceed 10% of gross monetary assets at any time during the year. Concentration of credit risk to any other counterparty did not
exceed 10% of gross monetary assets at any time during the year.

7.1 Collateral held as security and other credit enhancements
The Company does not hold any collateral or other credit enhancements to cover its credit risk associated with its financial assets.

v

8 Liquidity risk management
Liquidity risk refers'to the risk of financial distress or extraordinary high financing costs arising due to shortage of liquid funds in a situation where
business conditions unexpectedly detetiorate and requiring financing. Ultimate responsibility for liquidity risk management rests with the board of
directors, which has established an appropriate liquidity risk management framework for the management of the Company’s short, medium and
long-term funding and liquidity management requireménts. The Company manages liquidity risk by maintaining adequate reserves, banking
facilities and reserve borrowing facilities, by contmuous|y monitoring forecast and actual cash flows, and by matching the maturity profiles of
financial assets and liabilities.

9 Disclosure as per Ind AS 113 - Fair Value Measurements
The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in an orderly
transaction in the principal (or most advantageous) market at measurement date under the current market condition regardless of whether that
price is directly observable or estimated using other valuation techniques.

The Company does not have ant Financial Instrument wherein Fair value Measurements during the year are requried.
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. As at March 31, 2024
Particulars
< 1lyear 1-5 years > 5 years Total
Financial assets ‘
Current
Trade receivables - - R
Cash and cash equivalents 06.24 - 06.24
Other Financial Assets 07.50 - 07.50
Total current financial assets 13.74 - 13.74
Total financial assets 13.74 - 13.74
Current
 Trade payables - -
Provisions -
Other financial liabilities 42.34 - 42.34
Total current financial liabilities . 42.34 - 42.34
Total financial liabilities 42.34 - 42.34
Particulars As at March 31,2023
< lyear 1-5 years >5 years Total
Financial assets
Current
Trade receivables - - -
Cash and cash equivalents 29.78 - 29.78
Other Financial Assets 07.50 - 07.50
Total current financial assets 37.28 - 37.28
Total financial assets 37.28 - 37.28




LITTLE MARVELS PRIVATE LIMITED
Notes to financial statemants for the year ended on March 31, 2024

19 Contingent Liabilities and Commitments

1, Contingent liabilities Rs. in Lacs
Asat Asat
Particulars : March 31, 2024 March 31, 2023
{a) Corporate Guarantee Glven on behalf of idiarie: . : -]
Total
il._Commitments
As at Asat
Particulars March 31, 2024 March 31, 2023
Commitments i - f|

Total

M. The estimated amount of capital contract remaining to be executed on capital account and not provided for Rs. nil/- (P.Y. ) against which advance have
been paid Rs. 0/-(P.Y.)

20 Segment Information
The Director of the Company allocate r and assess the per of the Company, thus are the Chief Operating Decision Maker (CODM). Education
itutions Is i ified as single operating segment for the purpose of making decision on ion of and ing its performance,

21 In the opinion of Board of Directors

{a) Current assets, non-current loans and advances are realizable in the ordinary course of business, at the value at which they are stated.

{b) The provision for all known liabilities are adequate and not in excess of the amount reasonably necessary.
22 Balance of Trade ivables, Trade p: les, loans and ad are subject to confirmation from the respective parties.
23 The figures pertalning to previous periods have been regrouped and restated wherever necessary, to make them comparable.
24 The financial are appl d by the audit i as at its meeting and by the Board of Directors on 30.05.2024
25 Ind As 115 : Revenue from Contracts with Customers:

The disaggregation of Revenue from Contract with Customers ~ Segment-wise

Particulars 31st March 2024 31st March 2023

Sales in Domestic Market ) 475.23

Total Revenue ' a7s.23

A) Disaggregated revenue information
Set out below s the disaggregation of the company's revenue from contracts with customers:

For the year ended March 31, 2024 For the year ended March 31, 2023

|segment

Type of goods or service

Sale of Services

Services

Sale of traded products - -
Sala of Services 475.23 -
Job Work Ci\arges - -
Processing fees - -
Total revenue from contracts with 475.23|

India 475.23 -
Outside India T -
Total revenue from contracts with 475.23

Timing of revenue recognition -~ -
Services provided at a point in time 475.23 K
Total revenue from contracts with customers 475.23| -

Set out below, is the reconciliation of the renue from contracts with customers with the amounts disclosed in the segment information

For the year ended March 31, 2024 For the year ended March 31, 2023
Segment
Revenue
External customer 475,23 -!
Inter-segment - -
Int and - -
Total revenue from contracts with customers 475.23 -

B} Contract balances

The company does not have information about receivables, contract assets and contract liabilities from contract with
customers

€) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

For the year ended March 31, 2024 For the year ended March 31, 2023
Particutars
Revenue as per price
Sale of services 475.23: -
Revenue from contract with customers 475.23 -

* Revenue net of discounts,claims and commission

D) Reconciling the amount of revenue recognised in the statement of profit and toss with the contracted price
. For the year ended March 31, 2024 For the year ended March 31, 2023

| rarticulars

|Advances from customers




26 Management expects that the entire transaction price alloted to the unsatisfied contract as at the end of the reporting period will be recognised as revenue
during the next financlal year,

27 Figures have been presented in 'Lacs' of rupees with two decimals.

28 Other statutory information:-

1 Details of Benami Property:The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company
for holding any Benami property.

2 Detalls of Charges: The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,
Detalls of crypto currency or virtual currency : The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

4 Utilization of borrowed funds and share premium:
The Company has not received any fund from any person(s) or entityis), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner wh by or on behalf of the Funding Party {Ultimate
Beneficiaries) or ‘

“ (b} provide any guarantee, security or the like on behalf of the Ultimate Beneficial
5 Undisclosed Income: The Company does not have any ion which is not ted in the books of that has been surrendered or disclosed

as Income during the year in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961.
6 Willful Defaulter; The Company is not declared as willful defaulter by any bank or financial institution (as defined under the Companies Act, 2013} or
. consortium thereof or other lender in d with the guidelines on willful issued by the Reserve Bank of India.
2 Compliance with number of layers of Companies: The Company has complied with the number of layers for its holding in downstream companies
prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companies {Restriction on number of Layers) Rules, 2017.

8 Valuation of PP&E, ible asset and Praperty-: The Company has not revalued any of its Property, Plant and Equipment (including Right-of.
Use Assets) during the year,
g Compli with appi A sct {s) of arr : The Company has not entered into any scheme of which has an
Impact on current or previous financial year.
10

Comipany has not given any loan and guarantees during the year and in previous year hence disclosure under section 186(4) of the companies Act 2013.

11 The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of
Company Act, 1956. s




LITTLE MARVELS PRIVATE LIMITED
Notes to financial statements for the year ended on March 31, 2024
Related Party Disclosures:

29 As per Indian Accounting standard 24— Related Party Disclosures” list of related party identified are as follows:

a) Other related parties with whom transaction have taken place during the year Assoclates /Enterprise which has significant influence

i SHANTI EDUCATION INITIATIVES LIMITED
iN GANESH TRADERS

b) Key Management Personnel

S.NO  KEY MANAGEMENT PERSONNEL
1 Nupur Yash Bajaj ¢
2 Simiran Raaj Bajaj

3 Riken Jashubhai Thakar

¢} The Related Party Transactions are under: -

Holding Company
Key Managerial personnel

DESIGNATION
Director
Director
Director

Fi

. Associate. Companies Key Managerial Personnel
Particulars
31.03.24 31.03.24
Ganesh Traders {Rent Deposit) - 98,13,558.00
¢) The Related Party Transactions are under: -
particulars Associate Companies Key fal Personnel
31.03.23 31.03.23
Ganesh Traders (Rent Deposit) 12,50,000.00 -
See accompanying notes to the Financial Statements Forand on behalf of the Board of Directors of
As pet our report of even date attached LITTLE MARVELS PRIVATEMMITED .
- ) -
For Nahta Jain & Assoclates ﬁ\ % i
Chartered Accountants Nupur Yash Bajaj {mirgrefan) Bajaj . Riken Jashubhai Thakar
egn. No. 106801 W DIRECTOR DIRECTOR DIRECTOR
ey DIN - 09563935 DIN -09563936 DIN-07538506

M.No. 116735
Place: Ahmedabad
Particulars

Place: Ahmedabad
Particulars

0"




LITTLE MARVELS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2024

A. General Information

Little Marvels Private Limited(“the Company”) incorporated in 2022 in India. The principal activity of the Company
is engaged in the education and learning industry. The registered office of Little Marvels Private Limited is at 43,
Safal Amrakunj Gokuldham, Ahmedabad, Ahmedabad, Gujarat, India, 382110.

B. Significant Accounting policies

I. Statement of compliance:

These Financial Statements have been prepared in accordance with Indian Accounting Standards (referred to
as “Ind AS”) as prescribed under Section 133 of the Companies Act, 2013 (Act) read with Companies (Indian
Accounting Standards) Rules as amended from time to time. The Financial Statements have been prepared
under historical cost convention basis except for certain financial assets and financial liabilities which have
been measured at fair value. Accounting policies have been consistently applied except where a newly-issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use. The Company’s presentation and functional currency is Indian Rupees
and all values are rounded to the Lakhs.

Il. Basis of preparation and presentation:

These financial statements have been prepared on historical cost basis, except for certain financial instruments
which are measured at fair value or amortized cost at the end of each reporting period, as explained in the
accounting policies below. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. All assets
and liabilities have been classified as current and non-current as per the Company’s normal operating cycle.
Based on the nature of services rendered to customers and time elapsed between deployment of resources
and the realization in cash and cash equivalents of the consideration for such services rendered, the Company
has considered an operating cycle of 12 months.

Current and non-current classification:

The Company presents assets and liabilities in the balance sheet based on current / non-current classification.
An asset is classified as current when it satisfies any of the following criteria: it is expected to be realized in, or
is intended for sale or consumption in, the Company’s normal operating cycle.

It is held primarily for the purpose of being traded Non-Current;

e Itis expected to be realized within 12 months after the reporting date; or

e Itis cash or cash equivalent unless it is restricted from being exc anged or used to settle a liability for
at least 12 months after the reporting date.

o All other assets are classified as non-current.
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It is held primarily for the purpose of being traded Current

o Aliability is classified as current when it satisfies any of the following criteria:

e Itisexpected to be settled in the Company’s normal operating cycle;

e Itis held primarily for the purpose of being traded

e Itis due to be settled within 12 months after the reporting date; or the Company does not have an
unconditional right to defer settlement of the liability for at least 12 months after the reporting date.
Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification.

e All other liabilities are classified as non-current.

e Deferred tax assets and liabilities are classified as non-current only

e The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter.

e Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

The Standalone Financial Statements have been presented in Indian Rupees {INR),(in Lakhs) which is the
Company’s functional currency. All financial information presented in INR has been rounded off to the nearest
two decimals, unless otherwise stated.

Use of estimates & Judgments

The preparation of these financial statements in conformity with the recognition and measurement principles
of Ind AS requires management of the Company to make informed judgments, reasonable assumptions and
estimates that affect the amounts reported balances of Assets and Liabilities, disclosures of contingent
Liabilities as at the date of the financial statements and the reported amounts of income and expense for the
periods presented. Uncertainty about these could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in the future periods. These assumptions and estimates are
reviewed periodically based on the most recently available information. Revisions to accounting estimates are
recognized prospectively in the Statement of Profit & Loss in the period in which the estimates are revised and
in any future periods affected.

In the assessment of the Company, the most significant effects of use of judgments and/or estimates on the
amounts recognized in the financial statements are in respect of the following:

« Useful lives of property, plant & equipment;

* Valuation of inventories;

* Measurement of recoverable amounts of assets / cash-generating units;
« Assets and obligations relating to employee benefits;

« Evaluation of recoverability of deferred tax assets; and

* Provisions and Contingencies

Functional and presentation currency:
These financial statements are presented in Indian Rupees (INR), which i
financial information presented in INR has been rounded to the nearest la

inctional currency. All
 otherwise.
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VI

Significant accounting policies
A. Revenue recognition

Revenue from contract with customers is recognized upon transfer of control of promised goods/ products to
customers at an amount that reflects the consideration to which the Company expect to be entitled for those
goods/ products. To recognize revenues, the Company applies the following five-step approach:

» |dentify the contract wi‘th a customer,

« |dentify the performance obligations in the contract,

« Determine the transaction-price,

« Allocate the transaction price to the performance obligations in the contract, and
« Recognize revenues when a performance obligation is satisfied.

1. Sale of Services

Revenue from providing services is recognised in the accounting period in which the services are
rendered. For fixed-price contracts, revenue is recognised on the basis of actual service provided vis-a-vis
proportion of the total services to be provided.

2. Sale of Books and Uniforms ‘

Company recognises revenues on sale of products, net of discounts, sales incentives, rebates granted,
returns, GST and duties when the products are delivered to customer or when delivered to a carrier for
export sale, which is when title and risk and rewards of ownership pass to the customer. Export incentives
are recognised as income as per the terms of the scheme in respect of the exports made and included as
part of export turnover.

3. Other Income and Miscellaneous income

Other Income and Miscellaneous income are other indirect income. Which is not related to business
of the company.

B. Ta‘xes

1. Currentincome tax ‘
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid

“to the taxation authorities, based on the rates and tax laws enacted or substantively enacted, at the reporting

date in the country where the entity operates and generates taxable income.
Current tax items are recognized in correlation to the underlying transaction either in OCl or directly in equity.

Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate. '

2. Deferred tax
Deferred tax is provided using the balance sheet approach on temporary differences at the reporting date

between fche tax bases of assets and liabilities and their corresponding carrying amounts for the financial
reporting purposes.

Deferred tax assets are the amounts of income taxes recoverable in futu

i.  deductible temporary differences; '

ii.  the carry forward of unused tax losses; and
iii.  the carry forward of unused tax credits.

respect of:
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The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognized to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is (either in other comprehensive income or in
equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCl or directly
in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

Minimum Alternative Tax (MAT) credit is recognized as an asset only when and to the extent there is
convincing evidence that the company will pay normal income tax during the specified period. In the year in
which the MAT credit becomes eligible to be recognized an asset in accordance with recommendations
contained in Guidance Note issued by ICAl, the said asset is created by way of a credit to the Statement of
Profit and Loss and shown as MAT Credit Entitlement. The company reviews the same at each Balance Sheet
date and writes down the carrying amount of MAT Credit Entitlement to an extent there is no longer
convincing evidence to the effect that the company will pay normal Income Tax during the specified period.

C. Employee Benefits ; .
A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and

sick leave in the period the related service is rendered at the undiscounted amount of the benefits expected
to be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount
of the benefits expected to be paid in exchange for the related service.

Post employment and other long term employee benefits are recognized as an expense in the profit & loss
account for the year in which the liabilities are crystallized

1. Defined contribution plans

The company pays provident fund contributions to publicly administered provident funds as per local
regulations.  The company has no further payment obligations once the contributions have been paid.
Company is not complying with the provisions of Gratuity Plan as required as per INDAS 19.

D. Property, plant and equipment
All items of property, plant and equipment are stated at acquisition cost of the items. Acquisition cost
includes expenditure that is directly attributable to getting the asset ready for intended use. Subsequent costs
are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the company and the cost of the
item can be measured reliably. The carrying amount of any component accounted for as a separate asset is

derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the
reporting period in which they are incurred. ‘

The present value of the expected cost for the decommissioning of an asset

ded in the cost
of the respective asset if the recognition criteria for a provision are met.
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Property, plant and equipment are eliminated from financial statement, either on disposal or when retired
from active use. Losses arising in the case of retirement of property, plant and equipment are recognized in
the statement of profit and loss in the year of occurrence.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated to allocate the cost of assets, net of their residual values, over their estimated
useful lives. Components having value significant to the total cost of the asset and life different from that of
the main asset are depreciated over its useful life. However, land is not depreciated. The useful lives so
determined are as follows:

Assets Estimated useful life
Lease hold land Lease term (99 years)
Buildings 30 to 60 years

Plant and machinery 10 to 40 years
Furniture and fixtures 10 years

Office equipment 10 years

Vehicles 8 to 10 years

Depreciation on fixed assets.has been provided in the accounts based on useful life of the assets prescribed in
Schedule |l to the companies Act, 2013 based on Straight Line Method.

Depreciation on additions is calculated on pro rata basis with reference to the date of addition.

Depreciation on assets sold/ discarded, during the period, has been provided up to the preceding month of
sale / discarded.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are
included in profit or loss within other gains / (losses).

Financial Instruments
¢  Financial assets
i. Initial recognition and measurement
All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial

asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit
or loss. ’

Financial assets are classified, at initial recognition, as financial assets measured at fair value or as
financial assets measured at amortized cost.

¢ Financial liabilities
Initial recognition and measurement

All financial liabilities are recognized initially at fair value and, in the case.of loans and borrowings and
payables, net of directly attributable transaction costs.

The company’s financial liabilities include trade and other payab s
overdrafts.
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Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
a. Financial liabilities at fair value through profit or loss
b. Loans and borrowings

De recognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the de recognition of the original liability and the recognition of a new liability. The difference in
the respective carrying amounts is recognized in the statement of profit and loss.

¢ Off-setting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the standalone balance
sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention
to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in value.
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the
company’s cash management.

Segment accounting ‘
The Chief Operational Decision Maker monitors the operating results of its business Segments separately for
the purpose of making decisions about resource allocation and performance assessment. Segment

performance is evaluated based on profit or loss and is measured consistently with profit or loss in the
financial statements.

The Operating segments have been identified on the basis of the nature of products/services. Such as
company is involved in Education services.

The accounting policies adopted for segment reporting are in line with the accounting policies of the
company. Segment revenue, segment expenses, segment assets and segment liabilities have been identified
to segments on the basis of their relationship to the operating activities of the segment. Inter Segment
revenue is accounted on the basis of transactions which are primarily determined based on market/fair value
factors. Revenue, expenses, assets and liabilities which relate to the company as a whole and are not

allocated to segments on a reasonable basis have been included under "unallocated revenue / expenses /
assets / liabilities".

The Company is primarily engaged in the business of providing education services. These, in the context of Ind
AS 108 on Operating Segments Reporting are considered to constitute single business segment.

Provisions, Contingent liabilities, Contingent assets and Commitments
General

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. When the company
expects some or all of a provision to be reimbursed, for example, ufitker an surance contract, the
reimbursement is recognized as a separate asset, but only when the reim,ur's en
expense relating to a provision is presented in the statement of profit and lo
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Contingent liability is disclosed in the case of:

1. A present obligation arising from the past events, when it is not probable that an outflow of resources will
be required to settle the obligation;

2. Apresent obligation arising from the past events, when no reliable estimate is possible;

3. A possible obligation arising from the past events, unless the probability of outflow of resources is
remote.

Commitments include the amount of purchase order (net of advances) issued to parties for completion of
assets.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet
date.

1.~ Earnings per share

Basic earnings per share are calculated by dividing the net profit for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Earnings
considered in ascertaining the company's earnings per share is the net profit for the period after deducting
preference dividends and any attributable tax thereto for the period. The weighted average number of equity
shares outstanding during the period and for all periods presented is adjusted for events, stich-as bonus
shares, other than the conversion of potential equity shares that have changed the number of equity shares
outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period is adjusted for
the effects of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of
the beginning of the period, unless they have been issued at a later date. The diluted potential equity shares
have been arrived at, assuming that the proceeds receivable were based on shares having been issued at the
average market value of the outstanding shares. In computing dilutive earnings per share, only potential
equity shares that are dilutive and that would, if issued, either reduce future earnings per share or increase
loss per share, are included. ‘

J.  Use of estimates and judgements ‘
The presentation of the financial statements is in conformity with the Ind AS which requires the management
to make estimates, judgments and assumptions that affect the reported amounts of assets and liabilities,
revenues and expenses and disclosure of contingent liabilities. Such estimates and assumptions are based on
management's evaluation of relevant facts and circumstances as on the date of financial statements. The
actual outcome may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to the accounting
estimates are recognized in the period in which the trades are revised and in any future periods affected.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a
material adjustment within the next financial year are included in the following notes: '

e Current tax

K. Statement of cash flows
Cash flow are reported using the indirect method, whereby net profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals of accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and finance activities of the company are segregated.

Operating Cycle
The operating cycle is the time between the acquisition of assets for processikg” j ation in cash
and cash equivalents. The company has identified twelve months as its ope e
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L. Exceptional items
Certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary
activities of the company is such that its disclosure improves the understanding of the performance of the
company, such income or expense is classified as an exceptional item and accordingly, disclosed in the notes
accompanying to the financial statements.

M. Rounding off
All amounts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs as per
the requirements of Schedule IlI, unless otherwise stated.

s - Recent accounting pronouncements
Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under

Companies {Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31,
2024, MCA has not notified any new standards or amendments to the existing standards applicable to the

Company.
. In terms of my report attached For and on behalf of the Board of Directors
For Nahta Jain & Associates Little Marvels Private Limited ,
Chartered Accountants - y o ,\P»)‘ W//

Regn. No. 106801W 4 \‘%

NUPUR YASH BAJAJ ‘ SIMR N RAAJ BAJAJ  RIKEN JASHUBHAI
{Director) (Director) THAKER

(CA. rav Nahta) k (DIN- 09563935) (DIN- 09563936) (Director)
‘ (DIN-07538506)

Partner
M.No. 1167356




